TAX EXEMPT BOND ELIGIBILITY AND HOUSEHOLD INCOME CERTIFICATION

Borrower(s)__________________________________________
Property address______________________________________
Total Annual Qualifying Income________________________________
Income listed on AUS/URLA that is used to qualify borrower per agency guidelines.

Total Annual Household Income________________________________
Annual Gross Household income is the total of all sources of income from anyone: On title, all spouses, whether borrowing or non-borrowing, and all other adult individuals 18 years or older who will both occupy the residence and be liable (primarily or secondarily) on the deed, mortgage, or note. This income calculation methodology is applied to each loan to accurately and completely measure the household’s total gross income for the prospective 12 months (in the future) from the application date. This calculation is used to determine adherence with current IRS Income Limits. Per IRS Mortgage Revenue Bond requirements.

Household size________________________________________
All occupants regardless of relationship

Sales Price Limit: Select County
Max Income Limit – 1-2 Person Household, 3+ Person Household:
 Select County

*Lender must determine the household earnings for the “current period”.  The “current period” begins with the pay period prior to the date of the loan application and ends at loan approval.
1. Does borrower(s) have additional income that has not been disclosed on the ULRA/1003 - Loan Application?                                                                					Select Answer  
        1a.  If yes, please list below						 
(enter comments)
2. Does the WVOE indicate the amount of future pay increase?                                          Select Answer
 2a. If yes, does income calculation account for the pay increase?                               Select Answer
(enter comments)
3. Does borrower have ownership in an existing business?                                                    Select Answer
3a.  If yes, is business still active and income producing?                                                  Select Answer              
(enter comments) 
        3b.  Are current signed/dated P&L for all businesses after application date provided? 
Select Answer
(enter comments)
4. Does borrower(s) work variable hours?                                                                                             Select Answer
          
4a. If yes, does *current period income documentation accurately represent borrower(s) anticipated income over respective 12 months?					Select Answer	

(enter comments) 

5.  Does borrower(s) have varied earnings (OT, shift diff, weekend/night pay)?            Select Answer
         
 5a. If yes, does *current period income documentation accurately represent borrower’s anticipated income over respective12 months?					Select Answer

(enter comments) 

6. Does borrower earn bonus and/or commission pay?                                                           Select Answer                

6a. If yes, WVOE or letter from employer indicating how often bonus is paid. 	Select Answer

(enter comments)

7. Is all documentation required to determine anticipated income in the loan file?   Select Answer            

8. Is there a non-borrowing spouse?                                                                                                  Select Answer

8a.  If yes, is income documentation or LOE indicating no income provided?          Select Answer 
(enter comments)
Explain and show calculations for Household Income
	Borrower 1

	Base
	$                     /month

	Overtime
	$                     /month

	Bonus
	$                     /month

	Commission
	$                     /month

	Military Entitlements
	$                     /month

	Other
	$                     /month

	Other
	$                     /month

	Total**
	$                     /month



Explanation: (enter comments)



	Borrower 2

	Base
	$                     /month

	Overtime
	$                     /month

	Bonus
	$                     /month

	Commission
	$                     /month

	Military Entitlements
	$                     /month

	Other
	$                     /month

	Other
	$                     /month

	Total**
	$                     /month



Explanation: (enter comments)

	Borrower 3

	Base
	$                     /month

	Overtime
	$                     /month

	Bonus
	$                     /month

	Commission
	$                     /month

	Military Entitlements
	$                     /month

	Other
	$                     /month

	Other
	$                     /month

	Total**
	$                     /month



Explanation: (enter comments)

	Borrower 4

	Base
	$                     /month

	Overtime
	$                     /month

	Bonus
	$                     /month

	Commission
	$                     /month

	Military Entitlements
	$                     /month

	Other
	$                     /month

	Other
	$                     /month

	Total**
	$                     /month



Explanation: (enter comments)



 (if applicable)
	Non-Borrowing Spouse

	Base
	$                     /month

	Overtime
	$                     /month

	Bonus
	$                     /month

	Commission
	$                     /month

	Military Entitlements
	$                     /month

	Other
	$                     /month

	Other
	$                     /month

	Total**
	$                     /month


  
Explanation: (enter comments)

(if applicable)
	Other Non-Borrowing 
Household Member

	Base
	$                     /month

	Overtime
	$                     /month

	Bonus
	$                     /month

	Commission
	$                     /month

	Military Entitlements
	$                     /month

	Other
	$                     /month

	Other
	$                     /month

	Total**
	$                     /month



Explanation: (enter comments)
**Add up Totals for each household member, then enter sum as the Total Annual Household Income. 



UW signature 	______________________________	Date ______________________________
                                (UW Name)
Revised 12/2024
